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MGen"s $4b Terra Solar plant to aid Philippine RE transition It will deliver power to 2.4 million houses and
cut emissions by 3.6 million tonnes

Nueva Ecija, Philippines - 08 July 2025 - Meralco PowerGen Corporation (MGEN), through its affiliate Terra
Solar PhilippinesInc. (MTerra

MERALCO PowerGen Corp. (MGen) business unit Terra Solar Philippines Inc. (TSPI) has signed an
engineering, procurement and construction (EPC) contract with China Energy

Meralco Power Gen Corp. (MGen) subsidiary Terra Solar Philippines Inc. (TSPI) has inked an engineering,
procurement, and construction (EPC)

The signing of the subscription agreement marks the completion of the Share Subscription Agreement
between Terra Solar Philippines, Inc. and Actis which was signed last

MGreen is the renewable energy arm of Meralco PowerGen Corporation (MGEN), which is a wholly owned
subsidiary of Manila Electric Company (Meralco). This strategic investment will

Pasig, Metro Manila, Philippines -- November 29, 2024 -- Terra Solar Philippines, Inc. (TSPI) officially signs
an Engineering, Procurement, and

Actis announces the closing of the acquisition of a stake in Terra Solar Philippines, Inc. ("MTerra Solar"),
with MGEN Renewable Energy

The Philippines’ Meralco Powergen Corporation (MGen) and its subsidiary Solar Philippines New Energy
Corporation (SPNEC) has announced UK -based investment firm Actis asiits

In line with the government”s vision to increase renewable energy generation to 35% by 2030, MGEN and
SPNEC are paving the way for Terra

The renewable energy arm of the Manila Electric Company (Meralco) said that its TerraSolar project, a joint
venture with Terra Solar Philippines, Inc., is moving ahead faster than

MGen"s wholly-owned subsidiary, MGen Renewable Energy, Inc., paid Solar Philippines P6.7 billion, with an
additional P0.8 billion to be paid upon

Project sponsor-firm MGen Renewable Energy Inc. (MGreen), which is a subsidiary of Meralco PowerGen,
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has cemented a deal with affiliate Meralco Industrial Engineering Services

MERALCO POWERGEN CORP. (MGen), through its affiliate Terra Solar Philippines, Inc. (TSPI), said it is
on track to complete the first phase of the

Emmanuel V. Rubio, President and CEO of MGEN, stated that receiving the Green Lane Certificate for the
Terra Solar project underscores

MGEN Renewable Energy Inc. (MGreen), through subsidiary SP New Energy Corp. (SPNEC), said Actis
Rubyred (Singapore) Pte. Ltd., viaits

In line with the Philippine government”s thrust for a more diversified and balanced energy mix to address the
nation"s energy security concerns, the

Actis Rubyred acquires a 40% stake in MTerra Solar Philippines for $600 million, marking the largest foreign
direct investment in asingle greenfield

Meralco PowerGen Corporation (MGEN), through its renewable energy affiliate Terra Solar Philippines Inc.
(MTerra Solar), has achieved a

ACTIS CLOSES US$600 MILLION MTERRA SOLAR INVESTMENT WITH MERALCO POWERGEN
(MGEN) UNIT MGREEN LUXEMBOURG, 17 March 2025: Actis announces the closing of the

Global sustainable infrastructure firm Actis has announced the closing of the acquisition of a stake in Terra
Solar Philippines, Inc. (MTerra

MANILA, Philippines - UK-based investment firm Actis has completed its acquisition of a 40-percent stakein
Meralco PowerGen Corp.

Meralco PowerGen Corporation (MGEN), through its affiliate Terra Solar Philippines Inc. (MTerra Solar), has
reached a significant milestone in the

For the project sites, the MGen executive emphasized that their initial buildout of 1,600MW had aready been
covered by their landbanking portfolio; and that is expected to reach a scale of

"When we deliver the first phase of Terra Solar, then investors [and] the public will know that we"re capable
of delivering our promise,” he noted, adding that they are aiming to launch the

Meralco PowerGen Corporation ( MGen ), a wholly owned subsidiary of power distribution giant Meralco,
through its affiliate Terra Solar Philippines ( MTerra Solar ), has closed its
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Contact usfor free full report

Web: https://familykitchen.co.za/contact-us/
Email: energystorage2000@gmail.com
WhatsApp: 8613816583346

Page 3/3




